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(Note) Overall land assets / GDP = (land price * area) / GDP = land price / (GDP / area)

            = land price / productivity of land price

Figure 2 : Overall Land Assets of Japan  / Ratio of Nominal GDP
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Figure 4 : Effective Measures to Improve Direct Investment in Japan
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Figure 3: Changes in Business Environment for Foreign Companies in Japan
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U.S.A

Germany

South

Korea

Taiwan

Hong Kong

China

Singapore

Average

Manufactured

products, etc

1.03

1.15

1.95

1.57

1.80

2.49

1.86

1.69

Services for

industrial use

2.83

3.04

5.96

6.78

3.19

9.62

4.33

5.11

Source: 

Survey on Foreign and Domestic Price Differentials for Industrial Intermediate Input

, METI
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ranking

Balance of 

pension fund

1

DLIBJ Asset Management

34,424

2

Nomura Asset Management

33,363

3

Nikko Asset Management

18,746

4

Daiwa SB Investments

18,185

5

Nissay Asset Management

17,649

6

Schroder Investment Management

14,943

7

Mitsui Life Global Asset Management

14,872

8

Merrill Lynch Investment Managers

14,703

9

Barclays Nikko Global Investors

13,201

10

Tokyo Marine Asset Management

12,616

11

Sumitomo Life Investment

11,729

12

Sanwa Asset Management

11,046

13

SG Yamaichi Asset Management

10,855

14

Meiji Dresdner Asset Management

8,920

15

Goldman Sachs Asset Management

8,918

29.3

share of foreign companies among top 15(%)

 
[image: image6.wmf]0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

71-75

76-80

81-85

86-90

91-95

96-98

United States

Japan

Figure5:Growth rate of Labor Productivity

(％/Year)�



Source:Japan Productivity Center for Socio-Economic Development
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　　　　　（資料）大蔵省「対内外直接投資統計」
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